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Authorised institutions have been informed that the HKMA is considering automating further
the submission of returns through electronic transmission, removing the need for physical
delivery of diskettes. In this connection, the HKMA has conducted a feasibility study on the
initiative and a survey among all institutions of their interest to participate. We are very
encouraged by the results of the study and the confirmation by institutions in general of their
support for the initiative. We therefore proceeded with a detailed design of the system which
has now been completed.

In order to give you an overview of the design of the system, we are pleased to invite your
institution to attend a presentation by our consultant to this project, Consultancy Associates
Ltd., in April 1997 at our Quarry Bay Office. In the presentation participants will be briefed on
the proposed workflow under the electronic transmission system for bank returns, the
security of the network and the foreseeable benefit of using the new system.

Please refer to Annex 1 of this letter on the venue, the date and time of the presentation. The
participation by each institution will be limited to two representatives and it is most relevant
to personnel responsible for the compilation of returns and information technology of the
institution. We also attach at Annex 2 an information paper outlining the design of the
system.

For any questions regarding this matter, please contact Mr Lam Si-chun (2878-1682) or Mr
William Hui (2878-8176) of this office.
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