CONFIDENTIAL

Annex 1


Request for Recognition of Internal Rating Systems for Measurement of Credit Risk Capital Change under the Internal Ratings-based (“IRB”) Approach 

This form (including Table 1) is to be completed by locally incorporated authorized institutions (“AIs”) wishing to adopt the IRB Approach for measurement of credit risk capital charge and returned to the HKMA.  AIs should notify the HKMA of any subsequent changes to the information provided in this form and Table 1.

	I.
	Name of authorized institution:

	
	

	

	II.
	IRB implementation plan:

	(a) 
	Please provide information regarding the AI’s IRB implementation plan by completing Table 1.  If the AI has, in its existing reporting structure, asset classes that are categorised differently from those set out in Table 1, it may submit the IRB implementation plan based on its own asset categorisation with an appropriate breakdown and, where necessary, explanatory notes to facilitate the HKMA’s review.

  

	(b) 
	What is the AI’s target date for adopting the IRB Approach for capital adequacy purposes?  In the case of a phased rollout implementation plan, please specify the target dates for the first and last phases of rollout. 

	
	

	
	












	(c) 
	What is the AI’s estimate of the percentage of credit risk-weighted assets covered under IRB on a solo and consolidated basis?  Please specify the reference date used for the estimate.  In the case of a phased rollout implementation plan, please provide estimates for each phase of the rollout.

	
	

	
	

	
	

	
	













	

	III.
	Contact person for the IRB implementation project:

	
	Name:
	








	
	Position:
	








	
	Telephone no:
	








	
	Fax no:
	








	
	Email address:
	








	

	
	Signed by:

	
	Chief Executive:               
	                                                       (Name)  

	
	
	                                                (Signature)  

	
	Date:
	









