Banking Policy Department

Our Ref:  CB/POL/6/67 23 October 1996
B1/15C (96)

The Chief Executive
All Authorized Institutions

Dear Sir/Madam,

Guideline on Risk Management of Derivatives
and Other Traded Instruments

The HKMA issued the above Guideline on 27 March 1996. This letter
informs you that the Chinese version of the Guideline is now available.
Copies of this can be obtained from the Public Registry of the HKMA at
29/F, Asia Pacific Finance Tower, 3 Garden Road, Central, Hong Kong

Yours faithfully,

Rose Luk
Head, Banking Policy Division

AA0142doc

Tel: (852) 2878 8218 Telex: 64282 COFB HX Fax: (852) 2878 1886





