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The Chief Executive
All authorized institutions

Dear Sir / Madam,

Superviso Polic:y: h_/lanua S %M

Mo Ei I% IC—% [he anng a se of Commercial Credijt Data
mnrougn a Lommerciail Lre ererence Agency | ,

| am pleased to provide you with an advance copy of the captioned SPM module which will

shortly be issued as a statutory guideline under section 16(10) of the Banking Ordinance.

The module sets out the minimum standards that the HKMA expects Als to observe in

relation to the sharing and use of commercial credit data through a commercial credit
reference agency.

Pursuant to the module, all Als involved in the provision of commercial credit to SMEs are
expected to participate as fully as possible in the CCRA scheme. This means that they
should have their data and systems fully prepared and ready for submission upon the launch
of the CCRA, which is expected to take place in September 2004. Since it is envisaged that
data and system preparations may take about three months' time depending on the size of
an institution's SME loans portfolio, participating Als should embark on the preparation work
with no further delay if they have not already done so.

Should you have any questions relating to the module, please contact Mr Alfred Wong at
2878-1292 or Miss Ivy Wong at 2878-1599.

Yours faithfully,

Raymond Li
Executive Director (Banking Development)

c.C. The Chairman, Hong Kong Association of Banks
The Chairman, The DTC Association


https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2004/IC-7.pdf
https://www.hkma.gov.hk/eng
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