Annex 1
Amendments to Supplement to Guideline on
Prevention of Money Laundering and Interpretative Notes
Supplement to Guideline on Prevention of Money Laundering
1.
Paragraph 1.8 is amended as follows to specify the effective date of the revised version:

“1.8
This revised Supplement will supersede the last version issued on 25 June 2004 with effect from 2 January 2007.AIs should apply the modified requirements in the Supplement as soon as possible, and in any case not later than 31 December 2004.”

2.
Paragraph 9.2 is amended as follows to clarify the originator information to be included in the remittance message:

“9.2
An ordering AI in a remittance transaction must always include in the remittance message the name of the originating customer and where an account exists the number of that account.  The message should also contain the address [IN 32a] of the originating customer or, failing this, other unique reference [IN32] to the originating customer’s such as date of birth or,  the number of a government-issued identity document the customer holds (e.g. identity card, passport) [IN 32b] or other customer identification number.”

3.
Paragraph 9.3 is amended as follows to lower the de minimus threshold from HK$20,000 to HK$8,000:
“9.3
An ordering AI may choose notis not required to include all the above information in the remittance message accompanying a remittance of less than HK$820,000 or its equivalent in foreign currencies [IN32c].  The relevant information about the originator should nevertheless (and notwithstanding paragraph 5.27 of the Guideline [IN 33]) be recorded and retained by the ordering AI and should be made available within 3 business days upon request from either the beneficiary financial institution or appropriate authorities.”
4.
The FATF website quoted in paragraphs 14.3, 15.3 and 15.12 is updated as “http://www.fatf-gafi.org”.
5.
The number of FATF Special Recommendations on Terrorist Financing mentioned in paragraphs 15.3 and 15.5 is updated from “eight” to “nine”.

6.
In paragraph 15.4, the third sentence is amended as follows to reflect the enactment of the United Nations Sanctions (Afghanistan) (Amendment) Regulation:
“15.4
… In particular, the United Nations Sanctions (Afghanistan) Regulation provides, among other things, for a prohibition on making funds available to designated terrorists. …”
Interpretative Notes
1.
IN 32 is renumbered as IN 32b and amended as follows by deleting the first paragraph:
“32b.
Subject to the progress in other countries, a review will be undertaken at a later date to determine the implementation timeframe for AIs to adopt the requirement to include the address or other unique reference of the customer in the remittance message.  Where however, the customer (e.g. a walk-in customer) does not have an account number, such additional information as the address or other unique reference should be included in the remittance message.
In the case of a domestic remittance transaction, the additional information relating to the originating customer need not be included in the message provided that the information can be made available to the beneficiary AI and appropriate authorities by the ordering AI within 3 business days upon request.  For the retrieval of information of earlier transactions (i.e. beyond 6 months), AIs should make such information available as soon as practicable. [Para 9.2]”
2.
IN 32a is inserted before the renumbered IN 32b to clarify the interpretation of “address” for the purposes of paragraph 9.2:
“32a.
It is acceptable for an AI to include the “correspondence address” of the originating customer in the remittance message provided that the AI is satisfied that the address information is accurate and meaningful. [Para 9.2]”
3.
IN 32c is inserted after the renumbered IN 32b to explain the application of the de minimus threshold:
“32c.
In considering whether to apply the threshold of HK$8,000, AIs should take into account the business and operational characteristics of their remittance activities.  AIs are encouraged to include, as far as practicable, the relevant originator information in the remittance messages of all remittance transactions.  The HKMA will review the application of the threshold at a later date.  [Para 9.3]”
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