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The Chief Executive

All Registered Institutions

Dear Sir /_Mada:m,

Circular Issued by the Securities and Futures Commission (SFC) Regarding
Provision of Trade Documents to Clients by Access through Intermediaries’

Websites '

I am writing to draw your attention to a circular issued by the SFC on 28 July 2010
(“the SFC Circular”). The SFC Circular provides intermediaries with a list of
operational measures which are considered to be appropriate and necessary for
ensuring compliance with the spirit of the Securities and Futures (Contract Notes,
Statements of Account and Receipts) Rules (“CNR”) when providing clients access to
trade documents through the intermediaries’ websites. '

A copy oi the SFC Circular is attached at Annex. Registered institutions (RIs)
should implement the operational safeguards set out in the SFC Circular before they
- provide clients access to trade documents which are regulated under the CNR through
their websites. The HKMA will assess the compliance of RIs with the CNR in its

SUPSIVISOTY process.

Yours faithiully,

Meena Datwani
Executive Director (Banking Conduct)

Encl.

~¢.c. SFC (Attn: Mr Stephen Po, Senior Director of Intermediaries Supervision) .
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